TABLE A: COVID-19 FORECAST SCENARIO ASSUMPTION MATRICES

Table A-1: Passenger Assumption Matrix
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Table A-2: Freighter Assumption Matrix

Freighter Market
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TABLE B: GLOBAL CAGR RPK COMPARISON

10 Year
(2018-2028)

20 Year
(2018-2038)

30 Year
(2018-2048)

32 Year
(2018-2050)

COVID-19 : Low 1.2% 2.4% 2.8% 2.9%

COVID-19 : Mid 2.6% 3.3% 3.5% 3.6%

COVID-19 : High 3.6% 4.1% 4.2% 4.2%

2018 LTF 4.2% 4.2% 4.2% 4.2%

32-Year CAGR RPK Comparison by Route Group

Route Group 2018 COV‘ID-19: COVIP-19: COVID-19:
LTF High Mid Low
Africa 5.3% 5.0% 4.5% 4.0%
Africa - Asia/Pacific 5.1% 4.9% 4.3% 3.5%
Africa - Middle East 5.6% 5.2% 4.6% 3.8%
Africa - North America 2.7% 3.1% 2.5% 1.7%
Africa & Middle East - Central America/Caribbean 5.5% 4.8% 4.3% 3.6%
Africa & Middle East - South America 5.0% 4.7% 4.1% 3.3%
Central America/Caribbean 4.1% 3.9% 3.2% 2.8%
Central America/Caribbean — Europe 3.7% 3.8% 3.2% 2.6%
Central America/Caribbean - North America 3.3% 3.7% 3.0% 2.1%
Central America/Caribbean - South America 4.2% 3.9% 3.3% 2.6%
China - Europe 4.2% 4.0% 3.4% 2.7%
China - Middle East 4.7% 4.5% 3.8% 3.0%
China - North America 4.3% 4.2% 3.5% 2.7%
China & South West Asia - North Asia 6.7% 6.3% 5.5% 4.4%
China & South West Asia - Pacific South East Asia 6.1% 5.9% 5.2% 4.4%
China/Mongolia 4.7% 5.0% 4.3% 3.4%
Europe 3.0% 3.1% 2.7% 2.3%
Europe - Middle East 3.3% 3.3% 2.7% 2.2%
Europe - North Africa 4.3% 4.4% 3.8% 3.1%
Europe - North America 2.9% 32% 2.6% 2.1%
Europe - North Asia 2.9% 3.0% 2.5% 2.2%
Europe - Pacific South East Asia 4.0% 4.1% 3.5% 2.8%
Europe - South America 3.3% 3.3% 2.7% 2.2%
Europe - South West Asia 5.0% 5.0% 4.4% 3.7%
Europe - Sub Saharan Africa 2.6% 2.8% 2.3% 1.9%
Intra Africa 5.3% 5.0% 4.5% 4.0%




Intra China & South West Asia 5.0% 4.8% 4.2% 3.4%

Intra Middle East 4.0% 3.6% 3.0% 2.5%

Intra North Asia 2.5% 2.6% 2.2% 1.8%

Intra South America 3.4% 3.2% 2.7% 2.2%

Latin America/Caribbean - North Asia & Pacific South East Asia 4.2% 3.9% 3.3% 2.7%

Middle East - North America 3.0% 3.3% 2.6% 1.8%

Middle East - South West Asia 8.7% 8.1% 7.3% 6.2%

North America - North Asia 2.7% 3.0% 2.4% 1.8%

North America - South America 3.1% 3.3% 2.6% 1.9%

North Asia 2.5% 2.6% 2.2% 1.8%

Pacific South East Asia 5.2% 4.9% 4.3% 3.6%

South West Asia 6.8% 6.4% 5.8% 4.9%



TABLE C: GLOBAL CAGR FTK COMPARISON

10 Year 20 Year 30 Year 32 Year
(2018-2028) (2018-2038) (2018-2048) (2018-2050)

COVID-19 : Low 2.3% 2.5% 2.6% 2.6%
COVID-19 : Mid 3.5% 3.4% 3.5% 3.5%
COVID-19 : High 4.1% 4.1% 4.2% 4.2%
2018 LTF 3.5% 3.5% 3.5% 3.5%

32-Year CAGR FTK Comparison by region

Region 2018 COV-ID-19: COVIP-19: COVID-19:
LTF High Mid Low
Middle East 6.1% 7.2% 6.0% 4.4%
Asia and Pacific 3.0% 3.5% 3.1% 2.6%
Africa 4.1% 4.6% 3.8% 3.0%
North America 3.2% 3.9% 3.2% 2.1%
Europe 1.9% 2.4% 1.9% 1.5%
Latin America/Caribbean 1.2% 1.5% 1.2% 0.8%

World Total 3.5% 4.2% 3.5% 2.6%




